
F O R  S A L E :  M U L T I- T E N A N T  B U S I N E S S  P A R K 
1 2 2 1 9  B U S I N E S S  P A R K  D R I V E ,  T R U C K E E ,  C A  9 6 1 6 1 
  

       40200 Truckee Airport Rd, Ste. 2            ~             Office: 530.582.4623            ~           Fax: 530/579.7228            ~             www.northtahoecommercial.com                  

               
 

               Page  1 

Offering Memorandum 

 
    Kayley C. Jones   Jessica Rust-Solberg   John B. Jones Jr.               Annemarie Huisman  
    Agent/Vice President   Client Services Specialist   Broker/President                        Marketing Specialist  
    Cal. BRE Lic. # 01945616  Calif. BRE Lic. # 01983107   Calif. BRE Lic. #01901775              Calif. BRE # 01860908  
    415/717 .9638                     530/386.2117    415.652.1926               530.414.0478 
    kayley.jones@gmail.com  rustsolberg@msn.com   john@northtahoecommercial.com              ahuisman@northtahoecommercial.com  

mailto:kayley.jones@gmail.com
mailto:rustsolberg@msn.com
mailto:john@northtahoecommercial.com
mailto:ahuisman@northtahoecommercial.com


F O R  S A L E :  M U L T I- T E N A N T  B U S I N E S S  P A R K 
1 2 2 1 9  B U S I N E S S  P A R K  D R I V E ,  T R U C K E E ,  C A  9 6 1 6 1 
  

       40200 Truckee Airport Rd, Ste. 2            ~             Office: 530.582.4623            ~           Fax: 530/579.7228            ~             www.northtahoecommercial.com                  

               
 

               Page  2 

Disclosures & Confidentiality  
 

 
This is a confidential Memorandum intended 
solely for your limited use and benefit in 
determining whether you desire to express 
further interest in the acquisition of the Property.   
 
This Memorandum contains selected information 
pertaining to the Property and does not purport to 
be a representation of the state of affairs of the 
Property or the owner of the Property (the 
Ȱ/×ÎÅÒȱɊȟ ÔÏ ÂÅ ÁÌÌ-inclusive or to contain all or 
part of the information which prospective 
investors may require to evaluate a purchase of 
real property.  All financial projections and 
information are provided for general reference 
purposes only and are based on assumptions 
relating to the general economy, market 
conditions, competition, and other factors beyond 
the control of the Owner and North Tahoe 
Commercial, Inc.  Therefore, all projections, 
assumptions and other information provided and 
made herein are subject to material variation.  All 
references to acreages, square footages, and other 
measurements are approximations.  Additional 
information and an opportunity to inspect the 
Property will be made available to interested and 
qualified prospective purchasers.  In this 

Memorandum, certain documents, including 
leases and other materials, are described in 
summary form.  These summaries do not purport 
to be complete nor necessarily accurate 
descriptions of the full agreements referenced.  
Interested parties are expected to review all such 
summaries and other documents of whatever 
nature independently and not rely on the contents 
of this Memorandum in any manner.   
 
Neither the Owner or North Tahoe Commercial, 
Inc. nor any of their respective directors, officers, 
Affiliates, or representatives make any 
representation or warranty, expressed or implied, 
as to the accuracy or completeness of the 
Memorandum or any of its contents, and no legal 
commitment or obligation shall arise by reason of 
your receipt of this Memorandum or use of its 
contents; and you are to rely solely on your 
investigations and inspections of the Property in 
evaluating a possible purchase of the real 
property.   
 
The Owner expressly reserves the right, at its sole 
discretion, to reject any or all expressions of 
interest or offers to purchase the Property, and/or 
to terminate discussions with any entity at any 

time with or w ithout notice which may arise as a 
result of review of this Memorandum.  The Owner 
shall have no legal commitment or obligation to 
any entity reviewing this Memorandum or making 
any offer to purchase the Property unless and 
until written agreement(s) for t he purchase of the 
Property have been fully executed, delivered and 
approved by the Owner and any conditions to the 
/×ÎÅÒȭÓ ÏÂÌÉÇÁÔÉÏÎÓ ÔÈÅÒÅÉÎ ÈÁÖÅ ÂÅÅÎ ÓÁÔÉÓÆÉÅÄ ÏÒ 
waived.   
 
By receipt of this Memorandum, you agree that 
this Memorandum and its contents are of a 
confidential nature, that you will hold and treat it 
in the strictest confidence, and that you will not 
disclose this Memorandum or any of its contents 
to any other entity without the prior writt en 
authorization of the Owner or North Tahoe 
Commercial, Inc.  You also agree that you will not 
use this Memorandum or any of its contents in any 
manner detrimental to the interest of the Owner 
or North Tahoe Commercial, Inc.   
 
If after reviewing this Memorandum, you have no 
further interest in purchasing the Property, kindly 
return this Memorandum to North Tahoe 
Commercial, Inc.  
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We obtained the information above from sources we believe to be reliable.  However, we have not verified the accuracy and make no guarantee, warranty or representation about it.  It is submitted subject to the 
possibility of errors, omissions, change of price, rental or other conditions, prior sale, lease or financing or withdrawal without notice.  We include projections, opinions, assumptions or estimates for example 
only, and they may not represent current or future performance of the property.  You and your tax and legal advisors should conduct your own investigations of the property and transaction.   
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Executive Summary  
 

The Property at 12219 Business Park Drive is a 
one-story, multi-tenant complex strategically 
located in the heart of the Airport Business Park, 
Placer County.  The building consists of sixteen 
flex (office & warehouse combined) units and is 
occupied by an attractive, long-term tenant mix 
comprised of construction, property management, 
technology, and other professional services.  The 
Property is currently 96% occupied.     
 
 
The Property, commonly known as the Airport 
Industrial Suites, is well positioned at the 
convergence of State Route 267, a major 
thoroughfare connecting Truckee and North Lake 
Tahoe, and 4ÒÕÃËÅÅ !ÉÒÐÏÒÔ 2ÏÁÄȢ  4ÈÅ ÐÒÏÐÅÒÔÙȭÓ 
central location on Business Park Drive provides 
easy access to both Soaring Way and Truckee 
Airport Road.  As suggested in both name and 
address, the Airport Industrial Suites sit just down 
the road from the Truckee Tahoe Regional 
Airport.  With a new and improved terminal 
building that houses a popular café, the Airport 
has seen a significant increase in activity in recent 
years, which in turn has made the Airport 
Business Park an appealing location for local 
businesses.  Furthermore, the park is a short drive 
to severaÌ ÏÆ ÔÈÅ ÁÒÅÁȭÓ ÍÏÓÔ ÐÒÏÍÉÎÅÎÔ ski 
reports, including Northstar and Squaw Valley, 
and is only 12 miles north of beautiful Lake Tahoe.   
 

INVESTMENT HIGHLIGHTS 
 
¶ Seller is the second owner of the property, 

which has been well maintained since 
construction in 1988.   

¶ Excellent location in the only business park in 
the Truckee area. 

¶ The property is one of the more affordable 
properties to lease in the market.  

¶ The property offers a specific type of space 
that is of high demand in Truckee, where 
there is limited supply of flex properties.   

¶ The property presents an opportunity to 
enter a market with high barriers for entry 
due to various new regulatory requirements 
from local jurisdictions making new 
development difficult and existing 
development attractive.   

¶ The investment is a value-add opportunity  
wi th the ability to increase equity through 
lease up and simple upgrades.  

 
AIRPORT BUSINESS PARK TRADE AREA 
 
¶ Truckee Tahoe Airport: Growing regional 

airport consisting of approximately 1,000 
acres, newly constructed terminal building, 
and a significant increase in air travel/activity 
over the last year.   

¶ Town & Country Center: Multiple building 
office condominium project, newer 
construction.  

¶ Martis Valley Fire Station & Town Hall 
¶ Sierra Sports & Spine Therapy Building 
¶ Town & Country Mini-Storage Facility: 40115 

Truckee Airport Road.  
¶ Martis Outlook Building: Recently updated, 

energy efficient office building.   
¶ Phoenix Executive Building: Premiere office 

building, three-stories, LEED certified new 
construction.   

 
Just outside of the Airport Business Park, there is a 
Hampton Inn and a new gas station with a large 
market/deli , and the new Pinyon Creek 
townhouse development is located right across 
North Lake Blvd./SR-267.   Also across the 
highway and just over one mile down Shaffer Mill 
Rd. are three very successful, high-end golf 
communities: Lahontan, Martis Camp, and 
3ÈÁÆÆÅÒȭÓ -ÉÌÌȢ  These developments have 
contributed to the increase in air traffic at the 
Truckee Tahoe Airport.   
 
INVESTMENT SUMMARY 
 
¶ Price:  $4,250,000 
¶ CAP Rate:  6.06
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Investment Summary                   
 

                  
 
 

                  
 

ADDRESS:   12219 Business Park Drive 
    Truckee, CA 96161 
 
OFFERING:   Multi -Tenant Business Park located in 
    4ÒÕÃËÅÅȭÓ !ÉÒÐÏÒÔ )ÎÄÕÓÔÒÉÁÌ 0ÁÒËȢ  
 
COUNTY:   Placer Counter (on the Nevada County boarder)  
 
GLA:    Approximately 19,750 rentable square feet  
  
LAND AREA:   Approximately 2.0 acres 
 
YEAR BUILT:   1988 
 
USE:     Flex ɀ Office in the front/warehouse in the back.   
 
APN NUMBER:   080-270-040 
 
ZONING:    Airport Industrial combining Sierra Design Review  
 
ZONING DESCRIPTION: The Airport Zone District (AP) is intended to be applied to 

public airport sites so as to ensure that all allowed land uses 
will be compatible with, support, and enhance airport 
operations.  The following uses are allowed: industrial 
subdivisions, general retail, offices, restaurants, bars, etc.  The 
AP zoning district allows many uses, but several uses require 
zoning clearance or a conditional use permit.    

 
FLOOD ZONE:  ,ÏÃÁÔÅÄ ÉÎ &ÌÏÏÄ :ÏÎÅ Ȱ8ȱ ÁÃÃÏÒÄÉÎÇ ÔÏ &ÌÏÏÄ )ÎÓÕÒÁÎÃÅ 2ÁÔÅ 

Map (FIRM) Item ID # 06061C0100F, dated June 8, 1998.  
:ÏÎÅ 8 ÉÓ ÄÅÆÉÎÅÄ ÁÓ ȰÏÕÔÓÉÄÅ ÏÆ ÔÈÅ υππ ÙÅÁÒ ÆÌÏÏÒ ÐÌÁÉÎȢȱ 
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Property Description: Site Photos 
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Property Description: Site Plan 
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Location:  Airport Axis Community Profile

Location:  
 

The Airport Axis sits on the boundary between Nevada and Placer Counties; 
Two miles southeast of Truckee town center; 40 miles southwest of Reno 
Nevada; and 90 miles northeast of Sacramento, California.   
 

General Character:  
 

The Airport Business Park is located on the southeast corner of Truckee town 
limits.  The urban areas of Truckee lie to the west and northwest.  Residential 
communities, including Lahontan and Martis Camp, are located due south.  
Otherwise, the Airport Axis is surrounded by open land, mountainsides, and 
evergreen forest associated with the Tahoe National Forest, especially to the 
south and the east.   
 

Population & Housing :  
 
 Town of Truckee  Population : 16,985   Median House Price:  $550,000 
 Housing Units: 13,526               Average Monthly Rent:  $1,850 
 Owner -Occupied: 32.8%                Median Age: 38.7 
 Percent Rented: 17.0%                              Average Household Income: $90,168 
 Percent Vacant: 50.2%     Persons per Household: 2.52  
 

      

       Source: Truckee Chamber of Commerce  
 

Projected Population:  
 
 

 2015 2020 2030 

Nevada County 98,596 104,343 109,325 

Placer County 371,536 391,682 415,027 
 
 

       Source: California Department of Finance 

Basis of Economy: 
 

The Truckee economy is historically based on seasonal tourism and hospitality 
related to Lake Tahoe and the Truckee River in the summer months and 
associated with the ski resort and snow-related activities in the winter months.  
However with regards to full-time, local residents in the greater Truckee area, 
employment by industry is categorized below.   
 

2015 Employed Population Age 16+ by Occupation: 
¶ Public Administration:   5.8%  
¶ Transportation/Utilities:   2.4% 
¶ Construction:    10.7% 
¶ Agriculture/Mining :    1.1%  
¶ Services:     53.5% 
¶ Manufacturing:    2.2% 
¶ Wholesale/Retail Trade:   11.2%  

¶ Finance/Real Estate/Insurance:   11.1%    
 

Transportation:  
 

Highways: Two state highways and one interstate highway serve the Truckee 
area. 
¶ Hwy 267 : Adjacent to the south edge of the Airport Axis area; connects Lake 

Tahoe at Kings Beach to Interstate 80 in Truckee.  
¶ Hwy 89:  A north-south thoroughfare on the west side of Lake Tahoe that turns 

north at Tahoe City, runs past Alpine Meadows, Squaw Valley, intersects with 
Interstate 80 in Truckee, and continues north to Sierra County. 

¶ I-80:  Two miles northwest of the Airport Axis, the interstate connects local 
areas with Sacramento and San Francisco to the west and Reno to the east.   
 

Public Transportation:  Truckee Transit serves the Airport Axis and operates 
throughout the Truckee area.  Along with the airport area, buses serve the 
Recreation Center, Pioneer Commerce Center, and Historic Downtown, as well 
as the ski resorts in the winter months.   
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Location: Aerial Photo #1 
 

 


